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Acceptation of legal acts, which have had different experience of the bankruptcy law application and adjustment of the relations between insolvent debtors and their creditors, were influenced by the diversity of law that existed in 1918 – 1940 in the Republic of Lithuania and analysis of the most significant elements that influenced the development of bankruptcy law from 1918 to 1940. During all the research period the problem of bankruptcy, trade process acts that make uniform were not completely solved in Lithuania till 1940.  Despite the fact that the inherited model of social relations was not made perfectly, the changes were being made in systematic receipted law acts. During the research period (1918-1940), the disadvantages of legal adjustment concerning the debtors’ insolvency and institutions of bankruptcy were determined, the problems were cleared and ways of solving them were suggested on the scientific level (while paying attention to the research of other states). Moreover, new ideas were offered, the attention was paid to the experience of neighbor states (e.g. Poland), which went through the same stage of development of bankruptcy law. The history of the bankruptcy legal institutes is greatly valuable not only because of the formed different institutes review, but  it is rich in the experience in the law field in a variety of states (Germany, Russia, France), which could and should be used as a great source for the law creation.
The researches are given from the point of view of the development of bankruptcy and competition institutes and determination of the main law principles of the competition (debtor’s insolvency) in the past existed law.
Some examples of the most significant bancruptcy procedures and the influence of the Great economical depression are given as well.  




